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BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Scrip Code: 523696

Sub: Newspaper Publication- Recommendations of Committee of Independent Directors on open
offer to the shareholders of the Company
Dear Sir/ Ma’am,

With respect to the captioned subject and pursuant to regulation 26(7) of SEBI SAST Regulation 2011,

please find attached herewith the recommendations of Committee of Independent Directors on the open
offer.

In accordance with regulation 26(7) of SEBI SAST Regulation 2011, the recommendation has been
published on October 16, 2025 in the following newspapers:

SL.LNo | Newspapers Language Editions
1 Financial Express English All Editions
2 Jansatta Hindi All Editions
3 Rozana Spokesman Punjabi Chandigarh
4 Navshakti Marathi Mumbai

This is for your information and records please.

Thanking you,
Yours sincerely,
For Fortis Malar Hospitals Limited

Digitally signed

by VINTI VERMA
VINTI VERMA Date: 2025.10.16

Vinti Verma

Company Secretary & Compliance Officer
M. No. — A44528

Encl: A/a

FORTIS MALAR HOSPITALS LIMITED
Regd. Office: Fortis Hospital, Sector 62, Phase — VIII, Mohali — 160062 Tel: +0172-4692222 Fax: +91 172 5096002
CIN: L85110PB1989PLC045948 Email: secretarial.malar@malarhospitals.in
Website: www.fortismalarhospital.com
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Date 15102085 Caipany Saciatay ad Complance Officsr

PUBLIC NOTICE
BASF INDIA LTD
Registered Office: me(apua! 2" Wing, 1264-C 12th Floor, Plot Mo, C-70, 6" Block, Bandre
Complex, Mumbai, Maharashira 400051
TO W’I!OMSOEVER IT MAY CONCERN

NOTICE i hereby given that the ertificate(s] for the under mentianed seuities of the

applicant]s
hasihave applied pany to issue duplicate certifcatels]
amesatthe | ratiotis | roce - CeTUIGE as. -
Holders | |valae| St | End | stat [ |G
VIVEK TAKNAN AND| BVOOUTS50 | 10 | 338730 | 338734 |24037128) 20037293 170
MEENAL GIDWAN
VIVER TANNAN AND| BV0O01850 | 10 | 70000250 70000290 636046 | 6b0%8 | 33
MEENAL GIDWAN
VIVEK TAKNAN AND| BSVDODTS50 | 10, | 70000430 70000430| 1302648 | 1392881 | 33
MEENAL GINAN
VIVEK TAKNAY AND) 89v0001850 | 10 mmasz‘mwmszm 9544254 | 130
MEENALGIDWAN I I —
OTAL HUMBER OF SHARES 366

The Public are hereby cautioned against purchasing o dealing i any way with the abore
referted share cerificatels].
Aoy person whoasanydai i et of e s el ol g sch

4 Namefs) of the acquirer and
PAC with the acquirer

| Name of the Managerto the offer

-

Members of the Committe of

laim with the Company or s
Certfates.Place - Namelsof the holer's]— LegelClaimart: st Remslral
and Transfer Agents : MUFG Intime India Private Limited 267Park, C-101, 1 Floar, L B. .,
Marg,Vikvoll (W) Mumbai-400053, TEL: 8108116767 within 15.days of publication of ths
notice after t aparty shall pi 10 isstee with
the Duplicate Share Cetiicatels).
Place: Mumbai

Date: 15/10/2025

VivekTannan/ Meenal Gidwani
Legal Claimant:

ﬁJ_OP_] dm Canara Bank

Recavery Managemen Branch, M
Canara aars\amnng L A i P B o i 400001
Ema nasabank ocm. Moblle no: 8655348054

Winereas, The undersigned being the Authorised Ofﬂcaruﬁhe Ginarm Bari under
the Securitization and Reconstruction of Financial Assets and E rent of
Hach) b ). 002 (ol o of 002 (hervinatet Telera 1o a5 e At Jand

1
Intereet (Eforcment) Rules, 2002, isauer  Demand Nofica dated 34.07.002%

Ltd (Erstwhile Ws. Waist Band Co.) iKamal Mahindra Farikh (Director)i Rilesh
iyadarshini (Mortgagor

‘amaunt mentioned in the natics, being Rs. 11,33,38,528.35 (Rupees Eleven Crore:

Th-ny Three Ly Tnluy Nine Tnuusnnu Five Hundred Twenty Elght rupees

«mmmeaamfmwl-neaanmm
‘The Barrowers/MortgagersiGuaraniors having failed to repay the amount, notice s
hereby given 1o the BarrowerMongagorGuarantor and thé publk in gemeral at the

sige
T
2025

eral aro
y wil

The Hmmuws‘i.{mlg./ﬁvs‘ﬁxmrdmc«.i i paricula and Ve ubic i g
0y the proparty and pr
Asset

amuunt of Rs. 13,95,77,181.90 as o 12.10.2028 (Rupess Thirleen Crore Ninely Five
Lakh Seventy Seven Thousand One Hundred Sixty Ono rupees Ninety Paise only)
andinterest hersan.

The barrawer’ i ctan (6
At in

Section 13)of the

L
DESCRIPTION OF IMMOYABLE PROPERTY

Rosidental Fict No_ 201 an 2nd Floor. Palacio Wing 1. Sc No. 226, Kavesar
Ghodbunder Road. Thane West-400615, Garpet area 602 ome of
M. Ritosh B Singh and Mes. Ira R. Prlyadarshini, Bound:

ai
H or Towards South : Main Road, On or Towards East: o EaBhoont
Acrs, On or Towards West: 1 Wing

Authorised Officer
Canara Bank

Date: um zm

IDATION
CIN: U15490PN2010PLC137868

Regd. Add: OFFICE NO. 110, WEST WING, AURORA TOWERS, CAMP, PUNE,
Maharashtra, India, 411001

Sale of Assets of Corporate Deblor on Slump Sale Bass under the Insolvency and
Bankrupicy Code, 2016 riw BB (Liguidation Process) Regulations, 2016.
Date and Time of E-Auct) [l

ith the

ST sl of Corporsts Dbt S Selebesisy D Kia ppomtedLy e Fore
2023in LA. (liq.)

1584 OF 2021 1.8 No. 1852 0201, The ndersignewas appiet e crdr deed 00

[ April, 2025 in LA. 575012024 in C.P.(1B) No. 1852 of 2019, The sale will be done by the under-

signed (Bank

: oo prica] Eamestloney | ncremental
Details of Assets oserve rice| Eaist o e
T
Land parcels at Daund, Naigaon Satara. 2 he
. . 08,7544

Property at Market Yard, Kohapur. 20875434 | 5 70,50,000. [X10.00.000%
Fiat ol Kharadi Pune.
10 Road Tankers and 2 Cars.

A7th November, 2025 in the manner

auction Process Document

A7t Novernber, 20

Deposit
[Date and e of E-Auction for | 19th November, 2025 at 11:00 AM to 02:00 PM

Terms & Conditions of the sale is as under:
1, E-Auction will be conducted on “AS IS WHERE IS, “AS IS WHAT IS”, “WHATEVER THERE |
Vies and

[
indicate the chairpersen of the
Commites separtcty]

)

594308 {Four hilion Eight Hundred and de) Four Thwsar\d ‘Thres Hundred and Eight)
f the:

oo PAC 1"} and Parkiay Pantil
100 Days Campa ¢ - 1ot KYC 2 and Limited the or"TC"| under Reguisi 1 BER (BAST]
ahan ¢ Ui s = >
Educsfon and Protecéon Fund (1EPF) 3 . | October 15, 2025
2 Name of the Target Foris Nialar Hospilals Linied
Naticeis hereby gven o the Sharehakders of Smpbex Reaty Limited [ )m.rmnr‘ar)’l!lm:u‘usm Company (TC)
folnvestor {IEPFAY, MCA) | Py, i
i Gy 16 22 ou o a1 o 3. Details of the Offer | Acquirer and PACS (defined beicw) Target Company 10 acqus
Y28, 2125, Dung s C c | fully i ity st o face value of INR 10 Ry pspﬂenmmeacnrsqu-usm-ss ). epresentg 2611 Twerly Sk ol O One perent) of e quiy &

e oty e et o oy s a fullydilted basis pursuas 1 and

July 13, 2018 {the "PA"), D dated November 1, 2018 (the “DPS"}, Draft Letter of Offer dated November 28, 2018 (the “DLOF™) and Letier of Offer dated

| October 8, 2025 (1he "LoF") have been issued by HSBC Securibes and Capilal Markets (india) Private Linvied, HOFC Bank Limiled, Citigroup Global Markets India Privale Limited, and Daulsche Equiles Indi Private

| Limited, on behatt of the Acquirer and PACS.
By way of brief background. it may be noted by the shareholders of the Target Company that the open offer was initatad vide the PA. pursuant to and upon the execution of a share subscriplion agreement batwesn the
parent of the Target Company (i.e., Fortis Healthcars Limited (“FHL")) and the Acquirer. The open cffer price offered by the Acquirer and PACS 10 the sharehalders of the Targel Company was INR 60.10 (Indian Rupees
Sty and Ten Paisa aniy) per Equity Share. Thereafter, the subscription lransaction recefved requisite regulatory approvals, Including frem the Compefiion Commission of Indiz, the stock exchanges, as wed as the
shareholders of FHL. Pursuant to the aforesaid approvals, the underlying share subscripfion transaction was consummated between FHL and the Acquirer on November 13, 2016,
Subsaquenty, and after the subscriptien transaction betwean FHL and Acoywer had already baen consummated, an ex parle order direcling that stalus que be maistained with respect {0 the sale of controling stake in FHL
{and ncirectly of the Targat Company) came ta be passed by the Hon ble Suprame Court f India on December 14, 2018 (*Status Quo Order”). In comphiance wilh the Status Quo Order, the open offer procsss for FHL
and the Target Company was put on hold,

| Basis legal advice, Itis undersiood that pursuat tc the Hon'bie Suprente Coul of ndis final judgmen! dated Seplernber 22, 2022 (*2022 Judgment”), the Status Qo Qrder, being an interim arder, ceases ta exist and
slands merged with the 2022 Judgment. Accordingly, given thal Lhe 2022 dudgment doss nol continue | extend the operation of he resiraint impcsed vide the Status Qo Ordr, as on dale, there i no legal reslrainl on Ihe

| epen offer process
In the abiove backdrop, we understand basis communicabions and LoF issued by the Acquirer and PACS that he opien offer is
Securities and Exchange Board of India ("SEBI') vide its letler dated October 01, 2025 ssued to HSBC Securities-and Capital Markets {India) Private Limited (the “SEBI Lﬂler“)

It should also be noted that the Targe! Campany soid s be the Miar hospital, as  going concemn, on & slump sale basis, in February 2024, pursuant I receipt of requisite corporala
approrss as por sppliate s Post e s o o have any b sfons, and the proceads of the sale consideration ware therefore distrbuled amang the
fihe pany, in e applicablelaws. Speciicay,on Apr 12, 2024 ho board of drectorsof tho Target Company an inlerim dividend of INR 40 Forty only)

per equily share and the. w-slehnldea of e Tﬂfget Company, on July 31, 2024, approved the final dividend of INR 2.50 (Indian Rupees Two and Fifty Paisa only} per equity share, Pursuant to the dediaration and payment
| of the aforesaid inerim dividend and final dividend, the open offr price was fevised from the original apen ofer price of INR 60,10 {Indian Rupees Sixty and Ten Paisa only) per Equity Share ta INR 17.60 {indian Rupees
| Sewenteen and Sixy Paisa aniy), g
s of the presant date, the he Target Company h y In the futre. In this regard, the Target Company's maragement and biard of directors, in
cansultation wih i | advisors/ L restructuring optivas for the future possible course of actions for the Taget Company,
Open Offer Price: In accordance wilh the directions and guidance recerved fram SEB! under the SEBI Letler and as per the Revised LoF, we understand [hat fhe apen offer prioe shall be —
(i INR 17.60 {Incian Rupaes Seventzen and Sixly Paisa only) per Equity Share plus Interest amount of INR 16,35 (Indian Rupees Eighteen and Thirty Six Paisa only) (“Applicable Interest”) calculaled at the rate of 10%
(Ten Percent) par anoum on INR 58 (Indian Rupees Fifty Eight only) — &, open offer price a5 per the PA, payable for the period from Seplember 22,2022 untll Nevernber 18, 2025, for those shareholders of the Target
Company who have been holding Equity Shares since December 24. 2018 { e, identified date under the DLoF (*Original Therefore, he tolal tion payable by Acquirer and PACs to Criginal
Sharehoiders who tander their Equly Sharas as pari of the open offer process shall be INR: 35 9 {Indian Rupees Thity Five and Ninaty Six Paisa only} per Equity Share; and
INR 1760 {Indian Rupees Seventeen and Sixty Paisa anly) per Equity Share for shareholders of the Target Company other than the Original Sharholders, | 2., sharehokders of the Target Campany wha have aoquired
Equity Shares post December 24, 2018 (i, Identiied date under ihe DLoF}.
Tha opan offer pries (plus the Appécabl ) shall be payable in cash

1) Northem TK Venlure Pte. Lid. iAcquirer)

2) IHH Healthicare Berhard (PAC 1)

3) Parkuay Pantai Limited (PAC 2)

1) HSBC Sevurities and Capital Markets (Indéa) Private Limited

2) HOFG Bank Limited

3} Citigroup Glotial Markets Ina Private Limitsd
| 4} Deutsche Equities India Private Limited

1) Ms. Suvalaxmi Chakraborty: Chairperson

2} Ms. Shailzja Chandra; Member

with other { SEBI {SAST) Regulations

1D Member

the TC (Director, Equity shares

‘awned, any ofher contract !

relationship}, if any

. Trading in the Equity

shareslother securities of the
ors

direciors on the board of the Targel Company.
Mone of me IDC members hold any equity shares ar securties of the
directors on the board of the Target Company.

Nane of the IDC members h

h the Targe! Company, other than their sppointment as independent

| None of e IDC members have traded in the equly shazes or securlies of Targel Company, () during the 12-month period praceding the date of the PA; and (i) during the period from the date of the PA and till the date of
this recommendalian,

TC by IDC Mem!
IERIT Memhelsre\a\:onslsl)! wlli: | None of the IDC members:
the a) 4 the Acq

shares owned, any mm
contract | relationship), if any

. Trading in the Equity
sharesiother securities of the
soquirer by DG Mambers

1. Recommendation on the Open
offer, as to whether the offer
is fair and reasonable

12, Summary of reasons for
recommendation
{IBC may alsa invite attention to

website, where its detailed
recommendations along with

adviser, if any can be seen
by the shareholder)

13 Disclosure of the Voting Pattem
14, Details of Independent
Advisors, if any
15. Any other matters} to be
highlighted

any other place, e.g, company’s |

ritten advice of the independent

or PACS,

) hold any equity shares or otfer securties of e Acquirer o the PACS. and

) have any coniract relalionship with the Acquirer or with e PAG.

Nane af the IDC mermbers have raded in the equity shares or securities of the Aoguirer or PACS, f) during the 1 Z-monih petiod precading he dale of the PA: and (i) during thé period from the date of the PA and G
the date of tis recommandatios

1DC has perused the PA, DPS, DLOF and LoF published on behell of the Acquirer and PAGS.
Margan Stanley fndia Company Private Linited, has provided exiemal advice daled Oclober 15, 2026 ta the IDC that
decions of SEBI
| Saraf and Partners Law Gffices, a reputed law finm, has provided a legal opinion dated October 15, 2025 to the IDC staling that the open offer price is In accordance with the provisions of Ihe SEBI (SAST) Regulations
| and the diections of SEBI
The IDC has 5o taken inlo considerstion the follvwing:
a) The open offer was infally made in 2018 and has been stalled since
b) T business operations of Malar haspial were divesied in Februsry 2024
| ¢ An interim dividend of INR 40/- Indian Rupees Farty anly) per equily share was deciared o the shareholders of the Targel Company an April 12,2024, pursuant to the divestment of businss opéralions of Malar
hospital
d) Afinal divdand of INR: 2.50/- indian Rupees Two and Fift Paise only) per equiy share for financial year 202324 was declared to the sharehoidars of the Target Company on July 31, 2024; and
) The orgnlapen ofe price s reducad from IR 50,10 (Indian Rapees Sl axd Ten Poisaonly)per Equty Share 1 IR 17,60 (ndian Rupaes Sevenieen and Sty Palsa cnly), ursuant 0 decaratonof fern
dividend and il dividend by the Target Company, in aocontanc with the SEBI (SAST) Regulations
Basi reiow of o Lo, h I nofss ot SEB! b s ardd he Aplctieires o n g o pi o Crginal
| provisions of the SEB! {SAST) Reulations.
IDG understands tha SEB! has faclored in-all these aspects conceming the open offer and thereafter, in exercise of s regulalory powes under the SEBI (SAST) Regulations, has determined the open offe price and
| awarded Applicable Interest vide the SEB Letier
Basad on perusal of (he LoF, the IDC understands that the open offer price i () INR 17 80 (Indian Rupees Seventaen and Sixiy Paisa only) per Equlty Share plus interest amount of INR: 18.35 (indian Rupees Eighteen and
Thirty Sitc Paisa only) caleutated af the rate of m (Ten Percant) per annum an INR 58 (Indian Rupees Fifty Eight only) - L., open offer price as per the PA, payable for the period from September 22, 2022 untl
| November 19, 2025, for who have been s singe December 24, 2018 (i, identifed date under the DLoFY, and (i) INR 17.60 (Indian Rupees Seventeen and
Soty Paisa o) per £quity Shares for the pany cther than the Onginal Sharehotders, Le., the Target Campany wha have acquired Equdly Shares post Dacember 24, 2013
{12, et dats nder he DLOF), Ba5ed o 1 above ana m Ight f e acki rceived, 1 I0C 5 of e 0phan 1t e alresaid OBen oer o 15 1 compiance Wil 1 requsementsof e SEBI(SAST)

voffer price is the SEBI (SAST) Regulat d the:

account of he delay in (he apen offer process,

Reguiatians and in accardance Wil the directions of SEBI,for both the Orignal o other than the Original Shareholdrs, and 16 that exdent, from a reguiatory and tegal perspecive,
is fai and reasonable:
The 10C would & by point ot that post the atoresaid ofthe b ions of Malar hospital, the Targat Company ceases fo have any business operalions. As of the présen dale, fhie

itsfogal

management of the Tatget Comgany s i vaibily o cormeancing any new business operabonin e ffure. Iy i fegar, he Target Company's .in
advisors/ for of actions for e Target Company
10 ok 1 5 Highight a1 cuso ek i th Exuly Shares,of th Targt Company s hgher i hcpen ofer prce
The IDG e Target Company o and take an informe deision in respect of the open ofier taking into account all the factors and
consideralions, mentioned above:
IDC fas perused the P, DPS, DLoF and LoF pubiished an behall o the Acquirer and PACs, the advicz dated Octaber 15, 2025 provided by Morgan Slariey India Campany Privale Limited and the legal opinion dated
Oclober 15, 2025 provided by Saraf and Parners.
The IDG has aiso taken i the following ing t
“Tha opan offr was infialy made in 2018 and has besn stalled sincs;
b} The b tions of Malar hospial February 2024;
| ) An interim Ghvidend of INR 401 (indian Rupes Forty only) per equity share was declared 10 the sharshelders of the Target Company on April 12, 2024, pursuant o the divestment of business oparatlons of Malar
hosptal:
d) Afial dividend of INR 250 (Indian Rupees Two and Fity Paise only) per squity share for financial year 2023-24 was deciared ta the shareholders of he Target Company on July 31, 2024; and
| &) The original apen offer price was reducad from INR §0.10 (Indian Rupees Sixty and Ten Pmsa onm B Equity Share 1 INR 17,60 (Indian Rupess Seventeen and Sixty Paisa ol pursuant o declaraton of merim
dividend and final dividend by th Target Company,
Basis revisw of e LoF, 1 1DC s thet SEB has also he Appicab
provisions of the SEB (SAST) Regulations
IDC understands that SEBI has faclored in all these aspects concarming the open offer, and thersafter, in exercise of s regulalory powers under the SEBI (SAST) Regulations, has determined the open offer price and
| aviarded Applicable Interast vide the SEBI Letter,
| Based on the resiew of the alivesaid informationidocuments, the G s of opinion that the offer price offered by the Acquirer is n ine with the SEBI (SAST) Regulations an to thal sxient, appears 1o be far and reasonable
The 1€ would tke point out that post the af Lafthe b s of it o, s Targl Cangany Geases 1 s any busiess osralns, A f e presnt e, he
management of the Target Company has no visibilly of commencing any newwsmesscpe'ahms in the future. In this regard, e Target Comgany's L in liation with its Yegal
advisors/ ourse of actions for the Target Company.
1D wousd lik o highiight that the current masket price of the Equily Shares nrlhaTalgn Cnmpanyusmnerman the open offer prce
The IoC et that the e Target Company and take an informed deviss
| considerations, menfioned above

tthat the

Inferest on the gpen offe price fo the Original account of the delay in the op process, e

i divests

in respect of the open offer (aking inlo account all he factors and

the websils of the Target Campany at waw fortismalarhospilat.com
| The recommendations were unanimously approved by the members of I0C.

1) Margan Stanley India Company Private Limiled

2} Saref and Partners Law Offces

None

Ta the best of our knows

belief, after makir enquiry, the infarmati d in or
informationrequired tabe disciosed by the TC under the Takeover Code.

atement i, i . trug and correct . whether by omission of any information or otherwise, and includes ail the

il be cor
IS BASIS” AND “NO RECOURSE BASIS” as such sale s without any kind of

demnites through approved servico provider Bank Asset Auction Network
hall the

before 17th No-

vember, 2025. The bid form along with detailed terms & conitions of the complete E-auction|

process can be downloaded from the ebsite https://baanknet.cor

3. The prospective bidders shall during the submission of EOI submit an undertaking that they do

ot sufer from any ineligiity under Section code 10 the extent applcable. Furthe, if|

found ineligible after submission of EOI, the Eamest Money Deposited shal be forfited s per]
the Insolvency and Bankrupt of India (i

i e 1 (Mode of Sale) of he

Process) Regulatns, 206.

4. The Liquidator shal, within three days of declaring the highest bidder, conduct cue diigence and|

the highest bidder

of India (Liquidation)

9
Conile. Tre iy

ndia L I
of the Insolvency and Bankruptey Board of ndia Luqmaﬂnn Press) Rogator, 2016,
i , the Liquidat

sillaion commizee decae the o highes bidde as the Successil e afer s mlmem
and verifcaton.

6. 1t s clarifd that this invitation purports to invite prospectve bidders and does not create any|
kind of binding obligation on the part of the Liguidator or the Company to effectuate the sal. The|
Liguidalor reserves th right o cancel or moglfy he process andior not o accept andlor disqualiy

7. All he i d conditons are from the detailed E-
Document, oo ubmissonofEMD and paricipaon  th proces,
e site visi, y

zl the

e
may contact the helpline at +91 82912 20220 or write to support. bﬂﬂnkner@pshamancg com.
Date: 16.10.2025 nt Jain Liquidator

Place: Navi Mumbai ibha Krushi Prakriya Limited|

1981 Rog. No: ISBUPA GUTIP-POTSER 2016 201617151

Email ID: ipprashantjain@gmal.com; pkpLiig@gmai.com|

Date: October 15, 2025

i Malar Hospitals Limited
Chairperson-Committee of Independent Directors
Nama: Suvalaxmi Chakraborty

DIN: 00106054

°. Nia.ss

frastakxpress con

epaper.financialexpress.corr.. .
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